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A LETTER FROM SALVADOR DI1AZ-VERSON, JR.

t is an exciting time for investing in the Americas. Throughout modern history, this
hemisphere has been the site of successful financial ventures and rich economic rewards.

Traditional wisdom dictates that investing in United States and Canadian markets otfers
the potential for liquidity and stability in any diversified portfolio. The opportunity to “In 1991 six l’-?f

combine the traditional advantages of investing in these markets with the growth poten-

tial of emerging markets in the same hemisphere is enticing, Latin America’s main

markets ... ranked

Equity markets in the United States have historically enjoved a leadership position ;
. , , LA , among the world’s
among world investors, Indeed, markets in other hemispheres have been greatly influ- —

enced by what occurs on Wall Street. fﬂp fen pﬁ’?’fﬂ?’?ﬂﬁ’?‘ﬁ. i

The emerging markets of the Western Hemisphere have been driven by other influences.
Latin America has been the recipient of huge flows of capital, and the region’s markets
have been among the fastest growing in the world. The sweeping restructuring of Latin
American economies into open, free, investor-friendly markets has yielded vibrant
growth.

The region’s stock markets have boomed. In 1991, six of Latin America’s main markets-
Mexico, Argentina, Brazil, Chile, Colombia and Venezuela ranked among the world’s
top ten performers, with dollar returns ranging from 38% to 393%, and averaging a
return of 134%, according to the International Finance Corporation.

The Diaz-Verson Americas Equity Fund is designed to take advantage of the unique
combination of perceived growth and stability found in the markets of this hemisphere.

We believe that now is a very opportune time to rediscover the Americas.

Salvador Diaz-Verson, Jr.
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