DOWNTOWN ATLANTA

any folks would consider $700
Mmiilinn in development around
Centennial Olympic Park and
another $600 million in the pipeline a
job well done and call it a day. But
Central Atlanta Progress (CAP) and its
affiliate, Centennial Olympic Park Area
Inc. (COPA), believe much of
Downtown's story has yet to be written.
“There are about six blocks of the
Centennial Hill area left to fill out,
and we have a project pending for
two of those now,” says COPA
President Ken Bleakly. He's unsure
whether all six blocks will be targeted
for development this year, but that's
definitely a goal.
To the south of Centennial
Olympic Park, butting up to the
Fairlie-Poplar district, is another four

to five blocks for potential develop-
ment that COPA is pushing to fill with
retail and entertainment venues.
“It's a tough deal to put together,
but we're working hard on that piece,”
Bleakly says. “Retailers have shown a
lot of interest, but we haven't been
able to get a developer yet. The prob-
lem is that land and development
costs tend to push lease rates to
around $40 a square foot, but to be
competitive, they need to be around
$20. It's a struggle to make the num-
bers work.” One key number is that
raw land in Downtown Atlanta usually
costs $49 to $100 a square foot.
Marietta Street running up to
Georgia Tech also is expected to
remain fertile ground for both resi-
dential and commercial developers.
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CAP's Richard Reinhard is out to pare red tape.

But so far at least, COPA has rou-
tinely pulled rabbits out of the hat,
say Downtown developers, and
many of them are expecting a con-
tinuing feasting.

Turner Broadcasting’s expansion
is a fitting centerpiece at the table.
Across from the southwest corner of
the park — at the intersection of

has gone uptown

downtown is not just a point you
pass through on your way to sprawl

Marietta Street and Centennial
Olympic Park Drive — is the pro-
posed site for a 20-story office build-
ing now commonly referred to as the
Turner Tower. Plans call for retail
space on the ground floor, with the
majority of office space reserved for
Turner personnal.

The historic Glenn Building sitting
on part of the site has an uncertain
future, with Turner yet to decide
whether to rehab or replace the
structure.

One certainty is that the new tower
will be called by its nickname.

“Please don't call it Turner Tower
— we'll have an official name for it
soon,” says Lisa Tobias, manager of
corporate affairs at Turner
Broadcasting System. The $167 mil-
lion office tower, she says, will house
CNN Interactive plus other Turner
Broadcasting operations. The project
is proceeding on schedule despite the
company's recent downsizing, she
says, as is Turner's five-year plan to
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